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m  The sales-to-active listings ratio
hit 21% in April, then dipped into
buyers territory in May, with a
slight improvement in June, and
averaged 20% during the quarter
versus 20% in the second quarter
of 2009

Active Listings
Increased

m  Active residential listings or
inventory increased approximately
6% during the quarter, with a 12%
surge in June

m  Active listings for April, May and
June were 1,298, 1,454 and 1,665,
respectively

= Although inventory increased
6% during the second quarter,
the 6% increase in sales resulted
in relatively balanced market
conditions during most of the
quarter

Mortgage Rates

m  The posted 5-year mortgage rate
decreased from 6.25% to 5.89% by
the end of the second quarter

= Canadian mortgage rates are
expected to increase gradually
during the remainder of 2010, in
line with anticipated increases by
the Bank of Canada

m The record low bank rate currently
sits at 0.50%, with prime at 2.50%
at major Canadian banks

MLS®Trends - Eastern Newfoundland and Labrador - Date Released - July 2010

MLS® Active Listings Increased

Active Listings , Eastern Region
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Mortgage Rates Decreased in Q2
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